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OTTAWA, September 8, 2023 - Members 
of the Ottawa Real Estate Board (OREB) 
sold 1,196 residential properties in August 
through the Board’s Multiple Listing 
Service® (MLS®) System, compared 
with 1,130 in August 2022, an increase 
of 6%. August’s sales included 903 in 
the freehold-property class, up 7% from 
a year ago, and 293 in the condominium-
property category, a 2% increase from 
August 2022. The five-year average for 
total unit sales in August is 1,525.

“Sales activity was up marginally on 
a year-over-year basis in August but 
remained well below the historical 
average for this time of year," says Ken 
Dekker, OREB President. "There is no 
shortage of demand given increased 
immigration and the large Canadian 
population cohort entering the market. 
The lack of suitable, affordable housing 
is a hindrance. High borrowing costs 
and economic uncertainty are impacting 
both sellers and buyers, which we expect 
will continue to result in further market 
fluctuations.”

Janice Myers, OREB CEO, highlights that 
these latest figures coincide with the City 
of Ottawa's allocation of $110 million for 
affordable housing. “Even if interest rates 
were to drop and the economy stabilized, 
housing will remain out of reach for many 
Ottawa residents. Collaboration among 
all levels of government and stakeholders 
is vital to improving affordability for 
homeowners and tenants alike. And we 
need to expand provincial regulations, 

allowing four or more residential dwelling 
units on serviced lots, to promote higher-
density housing.”

By the Numbers – Average Prices*:
•	 The average sale price for a freehold-

class property in August was 
$709,739, an increase of 0.5% from 
2022, and a 5.6% decrease over July 
2023 prices.

•	 The average sale price for a 

condominium-class property was 
$425,968 an increase of 1% from a 
year ago, although 1.4% lower than 
July 2023 prices.

•	 With year-to-date average sale 
prices at $732,220 for freeholds and 
$432,571 for condos, these values 
represent an 8% decrease over 2022 
for freehold-class properties and a 
5.5% decrease for condominium-
class properties.

By the Numbers – Inventory & New 
Listings:

•	 August’s new listings (2,228) 
increased 7% over August 2022 

(2,090) and were on par with last 
month (2,234). The 5-year average 
for new listings in August is 2,177.

•	 Months of Inventory for the freehold-
class properties has increased to 3 
months from 2.9 months in August 
2022 and 2.7 months in July 2023.

•	 Months of Inventory for condominium-
class properties remains on par  
with August 2022 at 2.2 months, a 
slight decrease from 2.3 months in 
July 2023.

•	 Days on market (DOM) for freeholds 
have increased to 31 days from 25 
days in August 2022 and 26 days in 
July 2023. 

•	 Days on market (DOM) for condos 
have increased to 29 days from 28 
days in August 2022 and 28 days in 
July 2023. 

REALTORS® also help with finding 
rentals and vetting potential tenants. 
Since the beginning of the year, OREB 
Members have assisted clients with 
renting 4,571 properties compared to 
4,172 last year at this time, an increase 
of 10%.

* OREB cautions that the average sale 
price can be useful in establishing 
trends over time but should not be  
used as an indicator that specific 
properties have increased or decreased 
in value. The calculation of the average 
sale price is based on the total dollar 
volume of all properties sold. Price 
will vary from neighbourhood to 
neighbourhood.

Ottawa Resale Market Stalls in August, Supply Challenges Persist



 

 



 
 

 
 



 


