REAL ESTATE BOARD

Ottawa Resale Market Stalls in August, Supply Challenges Persist

OTTAWA, September 8, 2023 - Members
of the Ottawa Real Estate Board (OREB)
sold 1,196 residential properties in August
through the Board’s Multiple Listing
Service® (MLS®) System, compared
with 1,130 in August 2022, an increase
of 6%. August’s sales included 903 in
the freehold-property class, up 7% from
a year ago, and 293 in the condominium-
property category, a 2% increase from
August 2022. The five-year average for
total unit sales in August is 1,525.

“Sales activity was up marginally on
a year-over-year basis in August but
remained well below the historical
average for this time of year," says Ken
Dekker, OREB President. "There is no
shortage of demand given increased
immigration and the large Canadian
population cohort entering the market.
The lack of suitable, affordable housing
is a hindrance. High borrowing costs
and economic uncertainty are impacting
both sellers and buyers, which we expect
will continue to result in further market
fluctuations.”

Janice Myers, OREB CEO, highlights that
these latest figures coincide with the City
of Ottawa's allocation of $110 million for
affordable housing. “Even if interest rates
were to drop and the economy stabilized,
housing will remain out of reach for many
Ottawa residents. Collaboration among
all levels of government and stakeholders
is vital to improving affordability for
homeowners and tenants alike. And we
need to expand provincial regulations,
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allowing four or more residential dwelling
units on serviced lots, to promote higher-
density housing.”

By the Numbers — Average Prices*:

» The average sale price for a freehold-
class property in August was
$709,739, an increase of 0.5% from
2022, and a 5.6% decrease over July
2023 prices.

 The average sale price for a
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condominium-class property was
$425,968 an increase of 1% from a
year ago, although 1.4% lower than
July 2023 prices.

« With year-to-date average sale
prices at $732,220 for freeholds and
$432,571 for condos, these values
represent an 8% decrease over 2022
for freehold-class properties and a
5.5% decrease for condominium-
class properties.

By the Numbers — Inventory & New

Listings:
* August's new listings (2,228)
increased 7% over August 2022

(2,090) and were on par with last
month (2,234). The 5-year average
for new listings in August is 2,177.

* Months of Inventory for the freehold-
class properties has increased to 3
months from 2.9 months in August
2022 and 2.7 months in July 2023.

* Months of Inventory for condominium-
class properties remains on par
with August 2022 at 2.2 months, a
slight decrease from 2.3 months in
July 2023.

+ Days on market (DOM) for freeholds
have increased to 31 days from 25
days in August 2022 and 26 days in
July 2023.

» Days on market (DOM) for condos
have increased to 29 days from 28
days in August 2022 and 28 days in
July 2023.

REALTORS® also help with finding
rentals and vetting potential tenants.
Since the beginning of the year, OREB
Members have assisted clients with
renting 4,571 properties compared to
4,172 last year at this time, an increase
of 10%.

* OREB cautions that the average sale
price can be useful in establishing
trends over time but should not be
used as an indicator that specific
properties have increased or decreased
in value. The calculation of the average
sale price is based on the total dollar
volume of all properties sold. Price
will vary from neighbourhood to
neighbourhood.

The Ottawa Real Estate Board is Ottawa’s largest trade association with over 3,900 Sales Representatives and Brokers in the Ottawa
area. Members of the Board are also Members of the Canadian Real Estate Association.

The MLS® system is a Member-based service, paid for by the REALTOR® Members of the Ottawa Real Estate Board. The MLS®
mark symbolizes the cooperation among REALTORS® to affect the purchase and sale of real estate through real estate services
provided by REALTORS®. MLS® commercial and residential listings are available on REALTOR.ca

Trademarks are owned or controlled by The Canadian Real Estate Association (CREA) and identify real estate professionals who are
members of CREA (REALTOR®) and/or the quality of services they provide (MLS®).
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August 2023 - Residential and Condominium Sales

Ottawa Real Estate Board

Number of Units

Average Sale Price

Type 2023 2022 % Chg 2023 2022  %Chg
1 1/2 Storey 26 16 625 $447,650 $482,588 -7.2
2 Storey 501 494 14 $747,132 $731,621 21
3 Storey 59 35 68.6 $716,975 $732,020 -21
Bungalow with Loft 8 4 100.0 $921,000 $869,500 59
Bungalow(1 Storey) 235 207 135 $688,028 $709,246 -3.0
Double 0 1 -100.0 $0 $890,000 -100.0
Duplex 0 4 -100.0 $0 $687,750 -100.0
Hi Ranch 34 30 133 $601,906 $574,293 48
Mobile 4 9 -556 $206,625 $196,089 54
Modular 1 2 -50.0 $360,000 $285,000 263
Other 3 2 50.0 $308,333 $650,000 -52.6
Split Level 32 39 -17.9 $656,544 $666,856 -1.5

903 843 71 $709,739 $706,485 0.5
2 Storey 108 98 102 $423,129 $416,561 16
3 Storey 14 15 6.7 $392,357 $433,060 94
Bungalow(1 Storey) 2 4 -50.0 $399,000 $417,225 -4.4
Hi Ranch 0 1 -100.0 $0 $680,000 -100.0
One Level 163 165 -12 $435,191 $422221 3.1
Other 6 3 100.0 $313,917 $386,667 -18.8
Split Level 0 1 -100.0 $0 $610,000 -100.0
293 287 $425,968 $421,966 0.9
1,196 1,130 58 $640,220 $634,222 0.9
Year To Date August 2023 - Residential and Condominium Sales
Ottawa Real Estate Board
Number of Units Average Sale Price
Type 2023 2022 % Chg 2023 2022 % Chg
1 1/2 Storey 208 258 -194 $513,324 $546,578 -6.1
2 Storey 4,552 5,268 -136 $766,615 $832,978 -8.0
3 Storey 442 517 -145 $777,420 $834,265 -6.8
Bungalow with Loft 47 48 -2.1 $860,792 $1,004,338 -143
Bungalow(1 Storey) 1,793 1,910 6.1 $699,588 $755,142 -74
Double 3 14 -78.6 $751,667 $828,943 93
Duplex 25 71 648 $710,816 $762,782 -6.8
Hi Ranch 245 293 -16.4 $608,520 $678,955 -104
Mobile 54 44 227 $188,394 $204,420 -7.8
Modular 13 13 0.0 $335,462 $235,515 424
Other 12 8 50.0 $718,958 $579,613 240
Split Level 317 370 -14.3 $690,949 $764,203 96
7,71 8,814 -125 $732,220 $795,908 -8.0
1 1/2 Storey 1 2 -50.0 $400,000 $384,450 40
2 Storey 836 1,047 -20.2 $418,671 $468,094 -10.6
3 Storey 19 129 -78 $467,417 $509,846 -83
Bungalow with Loft 0 1 -100.0 $0 $360,000 -100.0
Bungalow(1 Storey) 36 38 53 $557,394 $552,476 09
Hi Ranch 3 1 200.0 $391,667 $680,000 -42.4
One Level 1,408 1,686 -16.5 $435,816 $445,491 22
Other 43 48 -104 $384,449 $444,249 -13.5
Split Level 8 12 -333 $512,000 $526,533 -28
2454 2,964 -172 $432,571 $457,965 -55
10,165 11,778 -13.7 $659,879 $710,863 -72



August 2023 - Sales - All Property Classes (*)

Ottawa Real Estate Board

Property Number Total Average Average Average
Class of Sales Sales Volume Sale Price DOM CDOM

2023 2022 % Chg 2023 2022 % Chg 2023 2022 % Chg 2023 2022 % Chg 2023 2022 % Chg

RES 903 843 71 5640 893, 930 $595 567, 138 76 $709 739 $706,485 05 31 25 246 44 36 212
CON 293 287 21 $124,808,637  $121,104,263 3.1 $425,968  $421,966 09 29 28 36 40 36 "7
LOT 42 32 313 $9,999,900 $11,565,188  -13.5 $238,093 $361412 -34.1 71 94 244 121 103 17.0
MUL 10 13 -231 $8,940,400 $8,425,000 6.1 $894,040  $648,077 380 36 4 175 75 58 297
FAR 5 2 1500 $19 495,300 $1 684,000 1,057.7 $3,899,060 $842,000 363.1 175 52 2369 175 52 2369
1,253 1,177 6.5 $804 138,167 $738,345,589 8.9 $641,770 $627 31 23 33 28 17.0 46 38 213

Year To Date August 2023 - Sales - All Property Classes (%)
Ottawa Real Estate Board
Property Number Total Average Average Average
Class of Sales Sales Volume Sale Price DOM CDOM

2023 2022 % Chg 2023 2022 % Chg 2023 2022 % Chg 2023 2022 % Chg 2023 2022 % Chg

RES 7,711 8, 814 -125  $5, 646 145, 650 $7, 015 132 942 -19.5 $732 220 $795,908 -8.0 29 14 1027 43 19 126.1
CON 2,454 2964 -172 $1,061,528,313 $1,357,407,755 -21.8 $432,571  $457,965 -5.5 32 16 98.1 45 21 127
LOT 240 339 292 $83,500,186  $121,229,420 -31.1 $347,917  $357,609 27 100 84 193 142 98 446
MUL 114 149 -235 $91,395425  $117,920496 -225 $801,714  $791.413 13 48 32 514 70 41 710
FAR 1 15 -267 $25 596,725 $14 948,926 712  $2,326,975 $996 595 1335 102 81 250 108 137 212
10,530 12,281 -143  $6,908,166,299 $8,626,639,539 -19.9 $656,046 $702 438 -6.6 31 17  86.0 46 22 1082



Under $200,000
$200,000 - $300,000
$300,000 - $400,000
$400,000 - $500,000
$500,000 - $600,000
$600,000 - $700,000
$700,000 - $800,000
$800,000 - $900,000
$900,000 - $1,000,000
$1,000,000 - $1,250,000
$1,250,000 - $1,500,000
$1,500,000 - $1,750,000
$1,750,000 - $2,000,000
$2,000,000 - $2,250,000
$2,250,000 - $2,500,000
$2,500,000 - $2,750,000
$2,750,000 - $3,000,000
Over $3,000,000

Total

Under $200,000
$200,000 - $300,000
$300,000 - $400,000
$400,000 - $500,000
$500,000 - $600,000
$600,000 - $700,000
$700,000 - $800,000
$800,000 - $900,000
$900,000 - $1,000,000
$1,000,000 - $1,250,000
$1,250,000 - $1,500,000
$1,500,000 - $1,750,000
$1,750,000 - $2,000,000
$2,000,000 - $2,250,000
$2,250,000 - $2,500,000
$2,500,000 - $2,750,000
Over $3,000,000

Total

Year To Date August 2023 - Residential, Condominium and Combined RES & CON Sales by Price Range

Ottawa Real Estate Board

Residential Condominium Total
2023 % 2022 % %Chg 2023 % 2022 % %Chg 2023 % 2022 % %Chg
58 08 46 05 261 1 04 9 03 222 69 07 55 05 255
138 18 118 13 169 292 19 182 6.1 604 430 42 300 25 433
254 33 238 27 6.7 879 358 890 30.0 -12 1,133 1.1 1,128 96 04
550 71 435 49 264 791 322 1,014 342 220 1,341 132 1,449 123 75
1,543 200 1,028 17 50.1 254 104 563 190 549 1,797 177 1,591 135 129
1,819 236 1,831 208 07 92 37 165 56 442 1,911 18.8 1,996 169 43
1,148 149 1,660 188 -308 52 21 62 21 -161 1,200 1.8 1,722 146 -303
813 105 1,219 138 -333 36 15 27 09 333 849 84 1,246 106 -319
454 59 749 85 -394 24 1.0 23 038 43 478 47 772 66 -38.1
517 6.7 817 93 -367 9 04 12 04 -250 526 52 829 70 -366
228 3.0 375 43 -392 7 03 8 03 -125 235 23 383 33 -386
97 13 141 16 -312 2 0.1 3 01 -333 99 1.0 144 12 -313
34 04 80 09 575 2 0.1 2 0.1 0.0 36 04 82 07 -561
22 03 34 04 -353 1 00 3 01 667 23 02 37 03 -378
14 02 19 02 -263 2 0.1 1 00 1000 16 02 20 02 -200
8 0.1 7 0.1 143 0 00 0 00 0.0 8 0.1 7 0.1 143
4 0.1 3 0.0 333 0 00 0 00 0.0 4 00 3 0.0 333
0 00 0 00 0.0 10 0.1 14 01 -286

10 01 14 02 286

7,711 100.0 8,814 100.0 10,165 100.0 1,778 1000 -137

August 2023 - Residential, Condominium and Combined RES & CON Sales by Price Range

Ottawa Real Estate Board

Residential Condominium Total
2023 % 2022 % %Chg 2023 % 2022 % %Chg 2023 % 2022 % %Chg
6 07 7 08 -143 1 03 3 10 -66.7 7 06 10 09 -300
25 28 16 19 56.3 11 14.0 31 108 323 66 55 a7 42 404
38 42 35 42 86 98 334 107 373 -84 136 14 142 126 42
81 9.0 72 85 125 104 355 100 348 40 185 155 172 152 76
182 202 172 204 58 28 96 24 84 16.7 210 176 196 173 71
212 235 193 229 98 7 24 15 52 -533 219 18.3 208 184 53
114 126 132 157 -136 4 14 4 14 0.0 118 99 136 120 -132
93 103 82 97 134 3 10 1 03 2000 96 80 83 73 157
48 53 60 71 -200 5 17 1 0.3 4000 53 44 61 54 -131
60 6.6 37 44 622 0 0.0 0 0.0 0.0 60 50 37 33 622
22 24 21 25 48 1 03 0 0.0 0.0 23 19 21 19 95
17 19 5 06 2400 0 0.0 0 0.0 0.0 17 14 5 04 2400
0 0.0 4 0.5 -100.0 0 0.0 0 0.0 0.0 0 00 4 04 -1000
0 00 4 05 -100.0 0 0.0 1 0.3 -100.0 0 00 5 04 -1000
2 02 1 0.1 100.0 1 03 0 0.0 0.0 3 03 1 0.1 2000
1 0.1 1 0.1 00 0 0.0 0 0.0 0.0 1 0.1 1 01 00
2 02 1 0.1  100.0 0 0.0 0 00 0.0 2 02 1 0.1 1000
903 100.0 843 1000 71 293 100.0 287 100.0 21 1,196 1000 1,130 100.0 58



